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“Provided also that the fund of trust or institution [ or any
university or other educational institution or any hospital or other
medical institution | referred to in sub-clause (iv) or sub-clause (v) [ or
sub-clause (vi) or sub-clause (VIA) |
a) applied its income, or accumulates it for application, wholly and
exclusively to the objects for which it is established and in a case where
more than fifteen percent of its income is accumulated on or after the 1st
day of April-2002, the period of the accumulation of the amount
exceeding fifteen percent of its income shall in no case exceed five years.”
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(Rs. In Crores)
Sr.No. Particulars Amount
1 To Construct internal roads in Shirdi Nagarpanchayat area for 50.00
Internal Road Development Project to facilitate Sai Devotees.
2 To Redevelop Temple Complex to facilitate Sai Devotees darshan & 50.00
queue.
3 To purchase Land for development of various projects / activities of 20.00
the Sansthan for providing better facilities to Sai devotees.
4 To construct additional buildings for multipurpose services, Staff 30.00
quarters and provide residential accommodations to medical,
technical, educational, professional & other staff of sansthan
5 To purchase additional & modern machinery, Furniture, 20.00
Equipments, Instruments, apparatus etc. for educational purposes
and other various departments of the Sansthan.
6 To purchase additional & modern medical machinery, Furniture, 25.00
Equipments, Instruments, apparatus etc. for Hospitals.
7 To provide essential services in Sai Aashram Bhakta Niwas Project 20.00
other than civil work ie. Internal Roads, Gutters, Water Supply,
Electricity, Plumbing, Waste Water Treatment Plant, Mattresses,
Cots, Furniture, other essential materials etc
8 To provide integrated infrastructural facilities to Saidevotees for 100.00
forthcoming Shri Saibaba Punyatithi Centenary Ceremony-2018
9 New Water Supply pipeline from Dam to provide increased need of 150.00
water.
10 Renovation of Sainiketan Building at Mumbai 50.00
TOTAL 515.00
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“Provided also that the fund of trust or institution [ or any university or other
educational institution or any hospital or other medical institution | referred to in sub-
clause (iv) or sub-clause (v) [ or sub-clause (vi) or sub-clause (VIA) |
a) applied its income, or accumulates it for application, wholly and
exclusively to the objects for which it is established and in a case where more
than fifteen percent of its income is accumulated on or after the 1st day of April-
2002, the period of the accumulation of the amount exceeding fifteen percent of
its income shall in no case exceed five years.”

SIS FURIA TRAR IR THT SMIH Toid HSTeledn THuT Sc=dent cb Y%
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HI.SFEIA QAT 0 Hied S0t SE-ahRe 3TR.

T R023-2R MY T STl SH=TAT b T e IS ges

i -

Shri Saibaba Sansthan Trust is contemplating to take up various project
towards the fulfillment of its objects. The execution of these projects would take
a period of 4-5 years.

The Trust is likely to generate a surplus for the accounting year ended on 31st
March,2012. Such surplus could be expended for the fulfillment of these projects.

It is therefore, recommended that such surplus be set aside out of the
surplus for the year, to be spent on the projects as resolved hereinafter.

An application in this regard be also made to the Income Tax Assessing Officer,
to set aside the funds in terms of section 11(2) of the Income Tax Act, 1961.
RESOLUTION
“ Resolved that such surplus as is available for the year ending 31st March,2012
shall be accumulated or set apart as per requirements of section 11(2) of the
Income Tax Act, 1961 and shall be spent on the following objects and activities
of the Trust :

(Rs. In Crores)

Sr.No. Particulars Amount

1 To Construct internal roads in Shirdi Nagarpanchayat area for 50.00
Internal Road Development Project to facilitate Sai Devotees.

2 To Redevelop Temple Complex to facilitate Sai Devotees darshan & queue. 50.00

3 To purchase Land for development of various projects / activities of 20.00
the Sansthan for providing better facilities to Sai devotees.

4 To construct additional buildings for multipurpose services, Staff 30.00
quarters and provide residential accommodations to medical,
technical, educational, professional & other staff of sansthan

5 To purchase additional & modern machinery, Furniture, 20.00
Equipments, Instruments, apparatus etc. for educational purposes
and other various departments of the Sansthan.

6 To purchase additional & modern medical machinery, Furniture, 25.00
Equipments, Instruments, apparatus etc. for Hospitals.

7 To provide essential services in Sai Aashram Bhakta Niwas Project 20.00
other than civil work ie. Internal Roads, Gutters, Water Supply,
Electricity, Plumbing, Waste Water Treatment Plant, Mattresses,
Cots, Furniture, other essential materials etc

8 To provide integrated infrastructural facilities to Saidevotees for 100.00
forthcoming Shri Saibaba Punyatithi Centenary Ceremony-2018

9 New Water Supply pipeline from Dam to provide increased need of water. 150.00

10 Renovation of Sainiketan Building at Mumbai 50.00

TOTAL 515.00

record .”

FURTHER RESOLVED THAT an application be made to the Income Tax
Office seeking permission U/s 11(2) of the Income Tax Act’ 1961 and a copy of
this Resolution be provided along with the application for the purpose of their

C [aV o [a)
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