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To,

The Ad hoc Committee,

Shree Saibaba Sansthan Trust,
Shirdi.

INDEPENDENT AUDITOR’S REPORT
Report on Financial Statements

Qualified Opinion

We have audited the attached Financial Statements of Shree Saibaba Sansthan
Trust, (the Trust) which comprises of Balance Sheet as at 31st March, 2025, the
Income & Expenditure Account for the year ended on that date, notes to the financial
statements including a summary of material accounting policies and other
explanatory information annexed thereto prepared under the provisions of "Shree
Saibaba Sansthan Trust (Shirdi) Act, 2004” on 23" August, 2004 (the Act).

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a. of the state of affairs of the Trust as at March 31, 2025 and
b. its excess of income over expenditure for the year ended on that date.
Basis for Qualified Opinion

1. The Trust has not determined its gratuity and leave encashment liabilities on
an actuarial basis as required by Accounting Standard (AS) 15 - Employee
Benefits issued by the Institute of Chartered Accountants of India (ICAI).
Gratuity has been provided based on the last drawn salary of employees, and
leave encashment is recognised on a cash basis. The impact of this non-
compliance on employee benefit liabilities and on the excess of income over
expenditure is presently not ascertainable.

2. Interest on the LIC Gratuity Fund amounting to 37,22,65,972/- has been
recognised as income of the Trust, whereas such interest forms part of the
Gratuity Fund and is not available for the general purposes of the Trust. This
has resulted in overstatement of income and reserves by the said amount.
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3. There is an unreconciled difference in the designated bank account maintained
for receipt of amounts from LIC towards gratuity of employees. The balance as
per bank statement as at 31 March 2025 is ¥ 2,38,41,119/-. The impact of this
difference has not been fully quantified.

4. Balance confirmations / reconciliations for sundry creditors, loans and
advances and other receivables/payables outstanding as at the yearend have
not been obtained / completed. We were therefore unable to satisfy ourselves
as to the correctness and completeness of these balances and any
adjustments that may be required.

5. Certain expenses have not been included in the computation of "Expenses on
the Management Fund”, resulting in a difference between the amount
considered/approved by the State Government and the amount reported in the
financial statements. Consequently, the Expenses on the Management Fund
have been understated by ¥ 82,68,81,444/-as at 31 March 2025.

6. Earned leave has not been credited to employees in accordance with the
Service Leave Rules, 2013 of the Trust, resulting in understatement of the
earned leave liability. The amount of such understatement is not presently
ascertainable.

7. Certain amounts referred to in Note (iv)(12) to the Notes to the Accounts
remain unadjusted in the Income and Expenditure Account due to non-
availability of complete details / pending approvals. The impact of the same on
the financial statements has not been fully quantified.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
by the ICAI. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements as per the
Code of Ethics issued by ICAI and under the provisions of the Act, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

We draw attention to the matters described in Annexure I attached to and forming
part of this report and the related Notes to the Accounts. These matters have been
appropriately disclosed in the financial statements. Our opinion is not modified in
respect of these matters.
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Responsibilities of Management and Those Charged With Governance For
The Financial Statements

These financial statements are the responsibility of the Management of the Trust.
The Trustees are responsible for the preparation of these financial statements in
accordance with the applicable financial reporting framework prescribed under the
Act, the Accounting Standards issued by the ICAI, to the extent applicable and other
applicable laws, rules, and regulations governing charitable and religious trusts. This
responsibility also includes:

a. maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Trust and for preventing and
detecting frauds and other irregularities;

b. selection and application of appropriate accounting policies and;

c. design, implementation and maintenance of adequate internal controls, that
are operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the financial
reporting process of the Trust.

Auditors’ Responsibilities for the Audit of the Financial Statements

1. Our responsibility is to express an opinion on these financial statements based
on our audit. We have conducted our audit in accordance with the Standards
on Auditing issued by the ICAI. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

2. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditors' judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal
controls relevant to the Trust's preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of
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accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of
the financial statements.

3. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for Qualified opinion on the financial
statements.

Report on Other Legal and Regulatory Requirements

We have obtained all the information and explanations which, to the best of
our knowledge and belief, were necessary for the purposes of our audit except
as stated in the Basis for Qualified Opinion.

In our opinion, proper books of account as required by law have been kept by
the Trust so far as appears from our examination of those books except for the
matters stated in the Basis for Qualified Opinion.

In terms of our appointment under Section 17(2) (c) of the Act and on the
basis of the information and explanations given to us and books, records and
documents produced before us, we report to the best of our knowledge and
belief that:

a. Accounts are maintained regularly and in accordance with the provisions
in the Act;

b. Receipts and disbursements are properly and correctly shown in the
books of account;

c. The cash balance and vouchers in the custody of the manager or trustee
on the date of audit were in agreement with books of account;

d. All books, deeds, accounts, vouchers, or other documents or records
read with our comments as stated in para above, required by us were
produced before us;

e. An inventory of movable properties/stocks, certified by the respective
Heads of Departments, is being maintained, except for the Electrical
Department, where the inventory relating to earlier years has not been
certified;
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f. The representatives of the Management appeared before us and
furnished the necessary information required by us;

g. On the basis of books and records produced before us and information
and explanations given to us, no property or funds of the Trust were
applied for any object or purpose other than the objects or purposes of
the Trust;

h. The repairs and construction work have been carried out
departmentally. As explained to us, tenders were invited for repairs,
renovation and/or construction works undertaken during the year
involving expenditure exceeding ¥10,00,000/-

i. No monies of the Trust have been invested during the year contrary to
the provisions of the Act;

j. On the basis of books and records produced before us and information
and explanations given to us, no alienation of the immovable property
contrary to the provisions of Section 17 of the Act, has come to our
notice;

k. As per the information provided to us, the annual budget has been filed
with the State Government as provided under the Act;

|. The meetings are held regularly as provided in the Act and the minute
book of the proceedings of the meetings is updated;

m. As per the information and explanations given to us and documents
produced before us, none of the Committee members has any interest
in the investment of the Trust or is a debtor or creditor of the Trust.

Sd/-

Girish M. Pathak
Partner

For & on behalf of

K.K. Mankeshwar & Co.
Chartered Accountants
Place: Shirdi

18" November, 2025
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Annexure 1

attached to and forming part of the Audit Report dated 20 October 2025
I. Emphasis of Matter

(As referred to in the Emphasis of Matter paragraph of our Audit Report)

We draw attention to the following matters, which have been appropriately disclosed
in the Notes to the Financial Statements. Our opinion is not modified in respect of
these matters.

1. As stated in Note no. (iv)(3) to notes to accounts, during the year, the
Trust has changed its accounting policy for recognition of donations in kind
relating to fixed assets, from nominal value of ¥ 1 to recognition at actual /
market value, resulting in an increase in donation income by % 6,50,92,404
and an impact of 2 5,22,54,034 on the excess of income over expenditure
for the year.

2. As stated in Note no. (iv)(17) to notes to accounts, the “Provident Fund
Fluctuation Fund” amounting to 23,94,550/- is subject to reconciliation
and adjustment in the books of account.

3. As stated in Note no. (iv)(23) to notes to accounts, an amount of %8
Crores deposited with Hon’ble High Court, Judicature at Bombay,
Aurangabad Bench towards the evacuation of the vendors at the Land of
Shirdi Nagar Panchayat, has been adjusted in the current year as Grant
in Aid(charity).

4. As stated in Note no. (iv)(24) to notes to accounts, utilization certificates
for amounts paid under the Jalayukta Shivar Abhiyan has not yet been
received from 13 Districts, and unspent amounts of ¥151.14 Lakhs have
not been refunded to the Trust.

5. As per past practice, donations received in the form of gold plating on
assets of the Trust are not recognised as donations, are not valued, and
are not accounted for. The impact of this accounting practice on the
Income and Expenditure Account is not readily ascertainable.
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6. Interest income earned during the year on the investments was not
allocated on Earmarked Funds during the year. Up to the preceding
financial year such interest was allocated to various fund accounts
as per Schedule A to the financial statements on an average basis.

7. The cash in Offertory Box/ Hundi as at 31%* March, 2025, as per past
practice, counted and accounted in April, 2025. Consequently, the closing
balance of cash in hand as at 31° March, 2025 is understated to the extent
of cash counted in April, 2025. As the total cash was counted in April,
2025, the amount of short-booking as at 31°* March, 2025 could not be
ascertained.

8. As stated in Note no. (iv)(26) to notes to accounts, during the year, due to
incorrect selection of a bank from the rate comparison sheet while placing
a fixed deposit, the Trust incurred a loss of interest of approximately
10,13,443/-.

9. As stated in Note no. (iv)(27) to notes to accounts, the date-of-birth
details of several life members of the Trust are not available in the records.
Consequently, it is not possible to verify the accuracy of the total number
of active (live) life members.

10. As stated in Note no. (iv)(20) to notes to accounts, The Trust had
commenced an IT project in earlier years and incurred expenditure of
%40,52,041/-, recorded under CWIP. The project was implemented, but
the corresponding asset was not capitalised at that time.

During the current year, the earlier CWIP balance was reviewed and found
to have exhausted its useful life. Accordingly, IT infrastructure amounting
to ¥7,91,967/- has been capitalised, and the balance amount of
% 32,60,074/-has been written off and disclosed under IT Expenditure in
the Income and Expenditure Account.

11. As stated in Note no. (iv)(18) to notes to accounts an amount of
% 5,33,83,063/-collected towards the Ambulance Project Fund for purchase
and distribution of medical ambulance vehicles has not been utilised or
transferred for the general objects of the Trust, as the required consent
from donors has not been obtained.

12. During the year, an amount of ¥ 30,15,320/- has been shown as
liability towards “Sai baba Foundation” under “Schedule B€(8):
Liabilities”. The amount was donated by the devotees of Shree Sai
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baba in earlier years, and the Trust Management has not yet
decided upon the utilisation of this fund.

There is an unreconciled difference of 214,20,209/ - in the account relating
to Cloth, Copper & Brass, and G.D. Articles (“the Articles”). The amount of
sale of the Articles reported in Schedule P(B-7) is presented net of
consumption/expenses. However, this amount does not reconcile with the
details of consumption and expenses as per the records maintained by the
Kapad Kothi Department.

Details of pending statutory compliances of the trust are as mentioned in
note no 14 to the Notes to Accounts.

The process for scrapping of unusable/ outdated items of movable and
immovable properties of the Trust has not been formalized/ strictly
implemented.

The criteria for selection of Hospitals for medical aid have not been
formalized/ not been strictly followed.
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25

Schedules Attached to and forming part of the Financial Statements as at 31st March, 2025.
Income & Expenditure Account of Annadan Activities

Schedule A-1

As at 31st March,2025

As at 31st March,2024

Particulars Amount in Rs. | Amount in Rs. | Amount in Rs. Amount in Rs.

Prasadalaya Income
Canteen Receipts 4,69,86,836 5,44,07,445
Food Packet Receipts 1,89,14,430 1,79,23,805
Laddu Prasad Receipts 35,88,58,780 25,60,74,385
Prasadalaya Receipts 12,78,49,093 13,40,12,601

Subtotal (A) 55,26,09,139 46,24,18,236
Prasadalaya Expenses
Material Consumed 78,72,89,925 76,69,88,195
Housekeeping Expenses 8,54,05,071 5,49,49,148
Electricity Charges 3,62,32,178 3,53,60,334
Water Charges 5,30,592 44,72,523
Contract Labour Expenses 6,78,83,329 6,92,87,229

Subtotal (B) 97,73,41,095 93,10,57,429

Total Net Rs. (A-B)

(42,47,31,956)

(46,86,39,193)

Note:

As per the practice consistently followed by the Trust, Donations received during the year towards the
Fund (as per "Schedule A") have not been considered as income in this schedule, whereas the total
expenses incurred during the year on the said activity have been considered as expenses for the purpose

of disclosure under this Schedule.
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25

Schedules Attached to and forming part of the Financial Statement as on 31st March, 2025
Income & Expenditure Account of Devotional Activities

Schedule A-2

As at 31st March,2025

As at 31st March,2024

Particulars

Amount in Rs.

Amount in Rs.

Amount in Rs.

Amount in Rs.

Devotional Income

Abhishek

Naivedya Receipts

Kothi Receipts

Udi Receipts 5,503 9,921
Subtotal (A) 5,503.00 9,921
Devotional Expenses
Gurupournima Festival 41,92,911 19,76,742
Punyatithi Festival 37,37,962 36,86,915
Ramnavmi Festival 51,86,777 21,96,575
Sai Satcharitra Parayan 42,77,396 20,15,173
Samadhi Mandir Expenses 6,01,80,919 1,30,60,773
Naivedya Expenses 12,31,731 10,61,054
Contract Labour Charges - -
Festival Expenses 1,60,686 14,81,592
Satyanarayan Exp. 24,49,457 36,66,541
Abhishek Exp. - -
Subtotal (B) 8,14,17,838.86 2,91,45,365

Total Net Rs. (A-B)

(8,14,12,336)

(2,91,35,444)

Note:

As per the practice consistently followed by the Trust, Donations received during the year towards
the Fund (as per "Schedule A") have not been considered as income in this schedule, whereas the
total expenses incurred during the year on the said activity have been considered as expenses for

the purpose of disclosure under this Schedule.
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THE SHREE SAl BABA SANSTHAN TRUST (SHIRDI)

Financial Year 2024 - 25

Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025
Income & Expenditure Account of Educational Activities

Schedule A-3

As at 31st March,2025

As at 31st March,2024

Particulars

Amount in Rs.

Amount in Rs.

Amount in Rs.

Amount in Rs.

Income During the Year:

Industrial Training Institute 40,70,530 41,79,755
English Medium School 2,95,39,535 2,42,46,403
Kanya Vidya Mandir 5,110 54,705
Senior College 80,44,118 92,70,733
Junior College 5,33,053 2,44,520
Subtotal (A) 4,21,92,346 3,79,96,116

Expenditure on Educational Activities

Contractor Labour Charges 2,10,82,266 2,19,10,672
Sundry Expenses 97,48,126 24,76,983
Gathering Expenses 4,75,207 2,33,784
Vehicle Expenses 43,466 3,71,358
Provident Fund 29,05,500 30,72,458
Printing & Stationery 4,60,879 2,64,316
Sports Tournament Expenses 83,725 1,47,326
Staff Salary 16,90,41,566 18,09,46,398
Telephone 26,976 41,652
Travelling 38,095 21,735
Electricity Charges 77,62,600 33,20,686
Water Expenses 2,46,168 18,15,456
Library Expenses 2,00,099 4,24,424
Insurance 8,635 -
Repairs & Maintenance 5,77,299 3,19,324

Subtotal (B) 21,27,00,605.46 21,53,66,572

Excess of Expenditure over Income

(17,05,08,259)

(17,73,70,456)

for the year

Note:

As per the practice consistently followed by the Trust, Donations received during the year towards the Fund (as per

"Schedule A") have not been considered as income in this schedule, whereas the total expenses incurred during

the year on the said activity have been considered as expenses for the purpose of disclosure under this Schedule.
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25

Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025
Income & Expenditure Account of Building Maintenance Repairs

Schedule A-4

As at 31st March 2025

As at 31st March 2024

Particulars Amountin Rs. | Amountin Rs. | AmountinRs. | Amountin Rs.
Accommodation Income
Dwarawati Receipts 6,09,92,190 7,05,50,271
Sai Ashram 1 17,50,84,789 19,84,39,725
Sai Prasad Niwassthan 85,36,882 84,75,281
Sai Bhakt Niwas 4,06,10,830 4,36,56,039
Sai Ashram 2 68,653 5,90,469
Sai Palkhi Niwara - 47,400
Subtotal (A) 28,52,93,343.80 32,17,569,185
Accommodation Expenses
Hosuekeeping Expenses 25,70,13,770 17,94,43,519
Contract Labour Charges 1,69,34,831 1,67,29,751
Building Repair & Maintenance 5,52,74,069 4,03,00,709
Electricity Expenses 6,67,64,785 5,87,82,753
Water Charges 13,34,186 1,40,08,904
Other Expenses 1,36,61,142 65,53,273
Subtotal (B) 41,09,82,782.91 31,58,18,909
Total Net Rs.(A-B) (12,56,89,439) 59,40,276

Note

As per the practice consistently followed by the Trust, Donations received during the year towards the
Fund (as per "Schedule A") have not been considered as income in this schedule, whereas the total
expenses incurred during the year on the said activity have been considered as expenses for the
purpose of disclosure under this Schedule.
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THE SHREE SAlI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25

Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025

Income & Expenditure Account of Hospital Activities

Schedule A-5

As at 31st March 2025

As at 31st March 2024

Particulars AmountinRs. | AmountinRs. | AmountinRs. [ Amountin Rs.
Hospital Income
Saibaba Hospital Receipt 49,56,17,506 41,56,71,826
Sainath Hospital Receipt 15,03,82,447 11,25,89,072
Ambulance Receipt 22,83,212 14,18,457
Blood Bank Receipt 1,24,76,686 72,07,795
Discount /Free Scheme Received 29,967 23,18,967
Interest Income 14,78,702 12,42,693
Room & Medical Rent Recovery 2,08,94,763 891,343
Sale of Scrap 3,95,551 76,899
Tender Sale Receipt 3,000 -
Unclaimed Deposit 8,99,220 5,93,728
Profit on Sale/ (loss) of Fixed Assets (3,37,240) 1,07,358
Prior Period Income A/c - -

Subtotal (A) 68,41,23,813.57 54,21,18,137.95

Less: Cost of Medicines
Opening Stock of Medicine 11,42,34,997 9,39,37,950
Add :Purchase of Medicine 24,97,79,625 22,62,32,544
Less :Closing Stock of Medicines 7,09,87,711 11,42,34,997

Cost of Medicines (B)

29,30,26,911

20,59,35,497
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As at 31st March 2025

As at 31st March 2024

Particulars

Amount in Rs.

Amount in Rs.

Amount in Rs.

Amount in Rs.

Less : Expenses of Hospital
Advertisement Expenses
Ambulance Expenses
Bank Charges

Bio - Medical Waste Expenses
Camp Expenses
Consultancy & Legal
Consumables

Contractor Labour Charges
Doctors Honorarium

Staff Salary

Staff Welfare

Electricity

Gas Charges

Rental Expense

Hospital Expenses
Insurance Charges

Linen Expenses

Medical Reimbursements
News Paper Charges
Postage & Courier

Printing & Stationery
Reimbursement of Education Fees
Repairs & Maintenance
Computer Expenses

Pre Audit Fee Alc @18%
Taxes & Charges
Telephone Charges
Transport Charges
Travelling Expenses
Water Expenses

15,16,267
27,92,561
43,947
22,66,219
3,08,055
70,600
20,83,069
25,36,64,042
14,77,99,720
48,48,84,131
3,97,24,159
5,18,12,578
74,63,482
2,33,640
24,78,415
5,31,423
13,33,267
1,563,79,892
41,062
27,82,913
31,57,160
1,77,35,344
7,32,140
1,40,066
9,000

4,950
5,79,850
3,63,381
1,41,867

27,19,139
24,82,627
30,895
19,05,653
42,000
13,70,215
24,76,61,362
13,23,14,504
48,75,36,416
3,33,44,140
6,62,20,856
68,86,938
2,33,640
22,39,777
8,18,053
18,569,750
90,67,715
56,352
8,89,126
38,45,501
1,40,87,864
4,37,848
73,218

2,700
4,79,850
1,563,878
20,40,420

Total Expenses (C)

1,04,00,73,199

1,01,88,00,437

Total Cost of Medicines & Expenses

1,33,31,00,110

1,22,47,35,934

Net Deficit Rs. (A-B-C) (64,89,76,296) (68,26,17,796)
Deficit utilised from Medical Fund Donation-Schedule 'A’ 52,74,09,663 2,86,98,593
Deficit utilised from General Donation -Schedule 'P’ 12,15,66,633 47,39,19,203

Note

As per the practice consistently followed by the Trust, Donations received during the year towards the Fund (as per "Schedule A")
have not been considered as income in this schedule, whereas the total expenses incurred during the year on the said activity have
been considered as expenses for the purpose of disclosure under this Schedule.
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Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25

Schedule B : Liabilities

(Amounts in Rs.)

z:)'. Particulars As at 31st March 2025 As at 31st March 2024
A |Deposits Amount in Rs. Amount in Rs. Amount in Rs. | Amount in Rs.
1 Deposits - Sansthan 23,70,21,975 25,14,75,075
2 |Deposits - Hospital 5,92,69,590 8,03,87,269
3 [Drainage Deposit 51,200 51,200
4 |Deposit for Accommodation 67,200 54,000
5 |[Deposit for I.T.l. Uniform 2,14,039 2,14,039
6 |[Senior College Deposit 1,54,455 1,54,455
7 |L.T.I. Deposit 2,92,970 2,89,800
29,70,71,429 33,26,25,838
B |Expenses Payable
1 [Liabilites for Expenses 41,16,89,817 42,56,85,141
Unpaid Salary 39,42,523 38,24,573
Payable to Employees 2,75,13,843 44,31,46,183 2,65,15,554 45,60,25,268
C |Payable to Suppliers 13,90,58,241 10,18,83,748
D |Duties & Taxes Payable
1 |Tax Deducted at Source 2,68,00,982 3,44,48,346
2 |Professional Tax Payable 4,21,725 4,33,300
3 |GST Payable 1,52,74,315
4 |GSTTDS 30,35,367 32,16,300
4,55,32,389 3,80,97,946
E |Other Payables
1 [Income Received in Advance 14,200 2,800
2 |Payable to Patients 2,62,149 2,02,149
3 |Provision for Refund of Hospital Bill 2,339
4 |Fund Received for Medical treatment 4,67,263 5,42,263
5 Iéijttj)(izlia’:it?:ntg\v(\:/g\r/ﬂ?ezcoIership and other 1,10,43,721 66,19,846
6 |Chinchankar Trust 3,81,908 3,81,908
7 |Sai Devotees Relief Fund 36,04,797 33,67,418
8 [Saibaba Foundation 30,15,320 1,87,91,697 30,15,320 1,41,31,704
Total Rs. 94,35,99,939 94,27,64,504
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25
Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025

Schedule D : Investments : Fixed Deposits with Nationalised Banks

(Amounts in Rs.)

Sr. No.

Particulars

As at 31st March

2025

As at 31st March
2024

A

Fixed Deposits With Nationalised Banks

Bank of Baroda

2,53,53,00,000

6,74,84,81,000

Bank of India, 4,43,62,06,000 44,25,00,000
Canara Bank 5,55,34,00,000 11,86,95,36,001
Punjab National Bank 4,26,25,00,000 1,54,62,000

State Bank of India

4,74,74,79,789

4,37,26,98,000

Union Bank of India

7,71,91,50,000

2,92,84,05,000

Bank of Maharashtra

97,05,00,000

2,78,65,00,000

Central Bank

Indian Bank

1,75,70,13,000

UCO Bank

Total Rs.

31,98,15,48,789

29,16,35,82,001
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25
Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025

Schedule E : Gratuity Reserve

(Amounts in Rs.)

Particulars As at 31st March 2025 As at 31st March 2024
Amount Amount Amount Amount
Gratuity Fund with LIC 1,00,49,61,821 96,75,48,299

Less: Gratuity Reserve

Opening Balance 97,22,63,761 90,02,60,286
Less: Paid during the year 7,70,29,079 8,07,76,414
Add: Provision made during the year 9,69,38,613 15,27,79,889
99,21,73,295 97,22,63,761
Total Rs. 1,27,88,526 (47,15,462)
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25
Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025

Schedule F : Ornaments & Jewellery

(Amounts in Rs.)

Sr. Particulars Balance as at (ﬁjdr?rigotnhse Cost of Sale Balance as at  31st

No. 1st April 2024 year March 2025
1 |Gold 1,19,12,95,341 | 11,60,15,451 - 1,30,73,10,792
2 |Silver 19,92,18,520 2,35,15,991 - 22,27,34,511
3 |Silver Coins 20 GMS 5,038 - - 5,038
4 |Silver Coins 25 GMS * 57,750 - 8,750 49,000
5 |Gold Coins 2,35,97,012 - 25,81,337 2,10,15,675
6 [Gold Pendants 12,754 - - 12,754
7 |Copper & Brass items 4,26,401 - - 4,26,401
8 g;ﬁg'f‘ifalﬁgl‘gi & 11,38,01,724 83,92,850 - 12,21,94,574
Total Rs. 1,52,84,14,540 14,79,24,292 25,90,087 1,67,37,48,745
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25
Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025

Schedule G : Stock of Consumables

(Amounts in Rs.)

Sr. Particulars As at 31st March | As at 31st March
No. 2025 2024
1 |Medicines 7,09,87,711 11,42,34,997
2 |Food Grains & Other Prasadalaya Materials * 5,59,77,333 7,27,93,094
3 [Naivedya - 1,19,169
4 |Books/ Photos 3,59,69,279 3,99,17,749
5 |Stationery 34,49,001 18,95,608
6 |Calendars 63,110 40,08,600
7 |Printing Material 6,08,215 17,22,871
8 |Diary 2,32,068 10,70,822
9 |Cement (with Construction Department) 56,840 3,069
10 |Steel (with Construction Department) -
11 |Cloth for Uniform - 37,900
12 |Cloth (with Kapad kothi store and at Counter) 34,81,761 35,35,048
13 S(ig::;ar:dz?rggiit:;;ﬁcles (with Kapad kothi 7.93.601 9,15,773
14 (c\:/\(/)ifhpigridBlztsri ':trcilrcele:nd at Counter) 7,721 33,643
15 [I.T.l. Consumable Materials 4,02,709 4,25,159
16 |[Building Repairs & Maintenance Materials 3,02,169 3,30,058
17 [Sanitation Materials 11,87,699 15,44,900
18 |Water Supply Materials 99,28,665 71,187
19 |[Electrical Materials 53,36,324 48,88,006
20 [Sound System Materials 5,70,628 2,82,188
21 |Audio - Video Cassettes 7,19,065 20,83,661
22 [Computer Materials 6,193 8,643
23 |Garden Materials 1,87,951 -
24 [(Sundry Materials -
Total Rs. 19,02,68,045 24,99,22,145

* Including stock of Bundi
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25

Schedules Attached to and forming part of the Financial Statement as at 31st March, 2025
Schedule H : Advances, Deposits & Other Receivables

(Amounts in Rs.)

Sr.No. Particulars Aot ?;:)sztsMarCh As at 31st March 2024

1 Advances Recoverable in Cash/Kind * 8,97,71,126 9,83,49,215
2 |Sundry Debtors 6,46,34,121 9,00,64,337
3 Deposits 5,65,64,329 5,49,97,401
4 Income Tax deducted at Source 42,97,05,130 44,26,94,378
5 Income Receivable 1,30,97,84,372 1,22,52,21,269
6 [Prepaid Expenses 86,19,324 23,99,079
7 |Input Balance of GST (Net of liability) 39,12,724 30,29,455
8 |[TCS Payment 14,46,647 11,88,020

Total Rs. 1,96,44,37,772 1,91,79,43,154
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )
Financial Year 2024 - 25

Schedule | : Cash & Bank Balances

(Amounts in Rs.)

Sr.No. Particulars Amount as at |Amount as at 31st
31st March 2025 March 2024
A [Cash in Hand
1 |At Shirdi Office 22,00,810 25,480
2 |At Hospital 5,06,166 1,79,120
3  |At Mumbai Office 1,509 48,600
Total (A) 27,08,485 2,563,200
Sr.No. Particulars Amount as at | Amount as at 31st
31st March 2025 March 2024
B |Stamps In Hand
1 |At Shirdi Office 10,77,750 11,25,312
2 |At Hospital 40,960 48,276
Total (B) 11,18,710 11,73,588
Sr.No. Particulars Amount as at | Amount as at 31st
31st March 2025 March 2024
C |Foreign Currency in Hand * 20,36,74,914 15,17,72,345
Total (C)| 20,36,74,914 15,17,72,345
Total Rs. (A+B+C) 20,75,02,110 15,31,99,133

* The Valuation of Foreign curreny has been done as per the rates of Foreign currency as confirm by the Bank. The
currencies where the rates were not available with the Bank, have been taken from website, online.

(Amounts in Rs.

Sr.No. Particulars As at 31st March 2025 As at 31st March 2024
Amount Amount Amount Amount
D |Bank Balances
1 At Shirdi Office 37,48,88,022 36,40,62,462
Less: Book Overdraft - 37,48,88,022 - 36,40,62,462
2 |At Hospital 3,56,51,261 5,58,15,038
Less: Book Overdraft - 3,56,51,261 | (1,06,15,322) 4,51,99,716
3  |At Mumbai Office 12,50,407 11,15,669
Total Rs. (D) 41,17,89,690 41,03,77,847
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25
Schedules Attached to and forming part of the Financial Statements for the year ended 31st

March,

2025.

Schedule J : Expenses in Respect of Properties

(Amounts in Rs.)

For the year For the year ended
Sr.No. Particulars ended on 31st on 31st March

March 2025 2024

1 |Insurance of Property 45,53,916 31,88,934

2 |Machinary Repairs & Maintenance 2,93,86,912 1,48,62,185

3 Power Hpuse Expenses, Other Maintenance 3.73.47,409 6,05,63,359

& Repairs
4 |Rates, Taxes & Charges , Municipal Tax 1,54,06,370 1,63,23,774
Total Rs. 8,66,94,607 9,49,38,252

Schedule K : Expenses on Management Fund

(Amounts in Rs.)

For the year

For the year ended

Sr.No. Particulars ended on 31st on 31st March
March 2025 2024
Salaries and Allowances to Staff 77,63,80,987 75,27,74,625
2 |Travelling Expenses 9,00,459 16,24,752
Total Rs. 77,72,81,446 75,43,99,377
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )
Financial Year 2024 - 25
Schedules Attached to and forming part of the Financial Statements for the year ended 31st
March, 2025.

Schedule L : Establishment Expenses

(Amounts in Rs.)

Sr. Particulars For the year ended | For the year ended
No. on 31st March 2025 | on 31st March 2024
1 |Advertisement Expenses 20,65,373 35,49,928
2 |Apprentice Stipend 24,19,616 26,93,105
3 Professional fees & Reimbursment of out of 83.44.107 791,312
Pocket Expenses

4 [Bank Charges 9,10,821 1,27,04,255
5 |[Contribution to Employees Provident Fund 3,68,77,350 3,78,46,428
6 |[Contribution to D.C.P.S. 3,04,879 4,65,613
7 |Staff Welfare Expenses 1,07,76,123 1,40,59,157
8 |Uniform Expenses 71,565 30,710
9 |Gratuity paid 4,99,91,470 1,15,54,726
10 [Contribution to ESIC 34,13,023 33,46,880
11 |Contractor Labour Charges 11,60,65,064 8,82,10,223
12 |Computer Expenses 3,26,894 4,01,042
13 |I.T. Expenses 1,13,23,470 61,79,852
14 |Guest House Expenses 4,99,802 16,94,903
15 |Insurance Charges 30,10,889 28,42 856
16 |Legal Expenses 61,72,176 38,11,172
17 [Locker Rent 21,660 29,500
18 |News Papers and Periodicals 54,784 42,497
19 |Postage Expenses 33,77,914 26,02,908
20 ([Printing Expenses 56,28,001 1,38,29,603
21 [Publication Expenses 69,58,231 1,60,43,321
22 [Sansthan Honorarium 6,69,354 3,75,887
23 |Security Expenses 19,64,41,842 18,95,66,021
24 [Sound System Expenses 54,15,773 61,10,977
25 [Stationery Expenses 12,27,020 32,44,758
26 |Sundry Expenses 1,65,15,644 1,16,07,599
27 |Telephone Expenses 4,60,726 4,97,945
28 |[Vehicle Maintenance 1,79,09,480 1,67,59,746
29 [(Website Expenses 75,50,845 85,83,438

Total Rs. 51,48,03,897 45,94,76,362
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THE SHREE SAlI BABA SANSTHAN TRUST (SHIRDI )
Financial Year 2024 - 25
Schedules Attached to and forming part of the Financial Statements for the year ended 31st March, 2025.

Schedule M : Expenses towards Grant in Aid (Charity)

(Amounts in Rs.)

Sr. Particulars For the year ended | For the year ended

No. on 31st March 2025 | on 31st March 2024

1 |Shirdi Road Development Project 9,68,761

5 Tractor Rent for Shri Sant Nilobaraya pai Dindi ) 156,188

Sohala

3 Cleaning & Maintenance of Shirdi - Shirdi ) 6.36,81.341
Nagarpanchayat

4 |Jalyukt Shivar Refund 6,95,59,297 (5,49,135)

5 |Charity in Medical Bills for Poor and Needy Patients 21,99,40,786 16,25,66,600

6 F|n.anC|aI Aid Ttowards Life Saving Operations through 1,86,91,010 2.43.69,140
Sainath Hospital

7 |Dhwajdin Nidhi 1,00,00,000 1,75,00,000

Total Rs. 31,81,91,093 26,86,92,895
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )

Financial Year 2024 - 25

Schedules Attached to and forming part of the Financial Statements for the year ended
31st March, 2025.

Schedule N : Expenditure on Other Objects

(Amounts in Rs.)

For the year ended

For the year ended

Sr. No. Particulars on 31st March 2025 | on 31st March 2024

1 Shirdi Festival 3,03,760 9,31,503

o Saileela Magazine Expenses 24.26,023 33,01,314
(Net)

Total Rs. 27,29,783 42,32,817

Schedule O : Profit / Loss on Sale of Assets

(Amounts in Rs.)

For the year ended

For the year ended

Sr. No. Particulars on 31st March 2025 | on 31st March 2024
Profit on Sale of Assets 5,67,367 3,48,499

2 Loss on Sale of Assets - 1,35,299
Total Net Loss / (Profit) Rs. (5,67,367) (2,13,200)
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI )
Financial Year 2024 - 25
Schedules Attached to and forming part of the Financial Statements for the year ended 31st March, 2025.

Schedule P : Income from Other Sources

A DONATIONS RECEIVED
(Amounts in Rs.)
3:;' Particulars For the year ended 31.03.2025 For the year ended 31.03.2024
Amount Amount Amount Amount
1 |Charity Boxes (Cash ) 1,48,63,15,031 1,71,00,40,737
Charity Boxes (Foreign Currency ) 5,19,02,570 5,62,89,540
2 |General Donation 1,11,42,00,787 1,21,56,03,805
Less : Transfer to Medical Fund (Sch. A5) (12,15,66,633) (47,39,19,203)
- 99,26,34,155 - 74,16,84,602
Donation in Kind 20,99,19,383 8,60,74,199
4 |Online Facility & Other Receipts 61,66,749 59,23,544
Sub Total (A) 2,74,69,37,887 2,60,00,12,623
B OTHER INCOME
(Amounts in Rs.)
Sr. . For the year For the year ended
No. Particulars ended 31.03.2025|  31.03.2024
1 |Sundry Receipts 1,92,14,565 1,64,38,660
2 |Live Darshan (Royalty) 1,40,10,000 1,78,75,000
Sale of Books /Photos/ Calendar/Cassettes & 261,239 2,98,03,689
CDs
4 |Sale of Gold, Silver Coins & Precious Stones 1,06,48,112 1,44,27,214
5 |Wind Mill Receipt (29,500) 1,30,87,951
6 |Religious Receipts (Net of Religious Expenses) 22,42,980 30,33,798
7 |Bus Service Receipts
8 |Sale of Cloth, Copper & Brass, G.D.Articals (12,22,282) (2,63,046)
9 |Online Receipt - 32,935
10 [Sai Leela Magazine Income 4,17,502 3,85,125
1 Maln_tenance Charges of Staff Quarter & 23,72,406
Service Stalls
Sub Total (B) 4,79,15,023 9,48,21,326
Total Rs. (A+B) | 2,79,48,52,910 2,69,48,33,948
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THE SHREE SAI BABA SANSTHAN TRUST (SHIRDI)
Notes To Financial Statements For The Year Ended 31st March, 2025.

I)Trust Information:

Shree Saibaba Sansthan Trust (Shirdi) (hereinafter referred as the Trust) was
earlier registered under the Bombay Public Trusts Act, 1950 under the name
“Shirdi Sansthan of Shree Saibaba”. However, on account of continuous
litigation over the control and management of the Trust and in order
to enable the Trust to give more facilities for the devotees and to
undertake wider welfare activities from its surplus funds for the
general public, it was considered necessary by the Government of
Maharashtra to make a separate Law to reconstitute the Trust and to
provide for management by a Committee directly under the direct
supervision and control of the Maharashtra State Government.
Accordingly, the Government of Maharashtra on being satisfied about
the necessity enacted "Shree Saibaba Sansthan Trust (Shirdi) Act,
2004” on 23™ August, 2004 (Act).

These Financial Statements were approved in accordance with a circular
resolution of the Managing Committee of the Trust on 18" November, 2025.

II) Main Objects:

The main objects of the Trust that is administered under the Act are as
under:

i. To maintain, manage and administer the Temple and Trust
Properties;

ii. To Conduct and perform the rituals, worship, ceremonies and
festivals inthe Temple according to customs and usage;

iii. To provide facilities and amenities to the devotees for darshan of
the deity and for offering prayers or performing any service or
ceremony in the Temple;

iv. Disseminate and propagate useful knowledge about the life, activities,
Leelas and teachings of Shree Saibaba and expand the library of Shree
Saibaba literature;

v. To develop, maintain, manage and to make improvements in the
Trust Property and to acquire or purchase lands or buildings or
properties required for the purpose of development and carrying out
schemes of the Trust;

vi. To provide meals to the devotees and to run Annachatra;

vii. To establish and maintain any educational institutions, hospitals.
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III) Summary of Material Accounting Policies Followed by The
Trust:

a. Basis of Preparation of Financial Statements

The financial statements of the Trust have been prepared in
accordance with the Generally Accepted Accounting Principles
(GAAP), the applicable Accounting Standards issued by the Institute
of Chartered Accountants of India and the guidelines issued under
the Act, as amended.

b. Historical Cost Convention

The financial statements have been prepared under the historical cost and
are on accrual basis unless otherwise stated.

c. Rounding off

The financial statements are prepared in INR, which is also the Trust’s
functional and reporting currency and all values are rounded to the nearest
Rupee, except when indicated otherwise.

d. Use of Estimates and Judgments

The preparation of financial statements in conformity with the applicable
Accounting Standards requires the Trustees to make estimates,
judgments, and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities (including
contingent liabilities), revenues, expenses, and related disclosures as at
the reporting date.

Given the inherent uncertainties and the level of judgment involved in
measuring certain items, actual results may differ from these estimates.
Accounting estimates and underlying assumptions are reviewed on an
ongoing basis, and revisions, if any, are recognized prospectively in the
period of change.

e.Revenue Recognition

Income and Donation in Kind

i) All direct & indirect income, including donations received from
devotees, income from fixed deposits, is recognized on accrual
basis, except for the following items, which are accounted for on
cash basis:
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a. Donations received in the Offertory Box / Hundi, which are
recognised only when the respective Offertory Box / Hundi is
opened on the pre-determined days.

b. Government Grant-in-Aid received for various educational
institutions of the Trust, such as scholarships to students and Right
to Education (RTE) reimbursements.

ii) Donations of Ornaments, Precious Metals and Jewellery:

a. Ornaments, gold, silver items, and precious stones (the “Items”)
received at the donation counters are kept in the safe custody of
the Trust, with details such as donation receipt number,
description, weight, etc.

b. Items received in the Offertory Box / Hundi are valued by an
approved valuer of the Trust and accounted for on the date of
opening of the respective Offertory Box / Hundi. These items are
also kept in safe custody with complete records of the date of
opening, description, weight, and other particular.

c. Valuation of all Items (i.e., those received at the donation counters
and those received in the Offertory Box / Hundi) is carried out by
an approved valuer on the Trust’s panel and donation income
under the head "“Donation in Kind” is recognised based on the
valuation certificate issued by the valuer.

iii) Donations in Kind — Other Assets
Donations received in kind for assets such as plant and machinery,
equipment, computers, furniture and fixtures, etc., which were earlier
recorded at a nominal value of %1, are now being recognized at their
actual donation value/ market value, pursuant to the decision of the
Managing Committee in its meeting held on 7™ October, 2025. Please
see note VI-2.

iv) Gold/ Silver Plating Donations

Donations received in the form of gold/ silver plating of various assets
of the Trust are not treated as donations, and hence are neither valued
nor recognised in the books of account.

v) Foreign Currency Donations

a. Donations received in foreign currency in the Offertory Box / Hundi
are accounted for at the exchange rate prevailing at the close of the
financial year.
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b. Donations received online from foreign sources are recognised
based on the bank advice / confirmation received.

vi) Donations with Specific Directions

Donations received with specific directions regarding their use are
credited to the respective Earmarked Fund. Other donations are
accounted for as General Donations, under “Income from Other
Sources” of the Trust.

vii) Earmarked Investments

The Trust maintains various fund accounts representing amounts
earmarked by the management for specific activities to be undertaken
in future periods. The donations and other receipts relating to these
funds are pooled and maintained in a common bank account with a
nationalised bank. No separate or earmarked fixed deposits or bank
accounts have been opened in the names of the respective funds.

In accordance with the principles prescribed in the Technical Guide on
Accounting for Not-for-Profit Organisations (ICAI, 2023), interest
earned on fixed deposits and bank balances maintained as a common
pool is recognised as income of the Trust under the Income and
Expenditure Account.

viii) Accounting of Interest on Investment:

Interest on fixed deposits and savings bank accounts is accounted for
on an accrual basis on the basis of the interest accrued certificate
received from the Banks. As the deposits are not earmarked in the
name of specific funds, the interest income earned thereon is treated
as general income of the Trust and credited to the Income and
Expenditure Account under the head "“Interest Income”.

At the discretion of the Trustees, any portion of the interest income so
credited may subsequently be appropriated to specific designated
funds by way of transfer from the Income and Expenditure Account, as
may be decided at year end.

f. Funds and Reserves

The Trust maintains following funds:

1 Corpus Fund - representing non-reducible contributions from founders
or donors with permanent endowment character.
Desighated Funds - representing amounts set aside by the Trustees
for specific future purposes as per the directions received from the
Donog
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Restricted Funds - representing donor-imposed stipulations for
specific projects.

o General Fund - representing unrestricted resources available for
the Trust”s general activities.

g.Investments

As per the provisions of the Act, the Trust keeps its Fixed Deposits
only with nationalised banks. The investments appearing in the
books of account are carried at cost.

Income on investments if earmarked for specific purposes is credited to
the concerned fund. Income on common pool investments is treated as
general income.

h.Property, Plant and Equipment(PPE)

i) Property Plant and Equipment, Capital-Work-in Progress are
carried at cost of acquisition or construction, as applicable, less
accumulated depreciation.

Land is carried at cost of acquisition.

Payments made for land acquired for infrastructure development
of Shirdi City and surrounding areas, which are subsequently
handed over to the respective Government authorities (such as
Nagar Parishad, Nagar Panchayat, MSRDC) are treated as
expenditure on the object of the Trust and are charged under the
head “Grant in Aid(Charity)”.

Cost comprises of the purchase price, including duties and non-
refundable taxes, and directly attributable expenses incurred to
bring the asset to the location and condition necessary for it to
be capable of being operated in the manner intended by the
Trustees.

All other repairs and maintenance costs are recognised in the
Statement of Income and Expenditure as and when incurred.

ii) An item of PPE is derecognised on disposal or when no future
economic benefits are expected from its use or disposal.

Derecognition is carried out after obtaining approval from the
Managing Committee and in accordance with the prescribed
procedures of the Trust.
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Any gain or loss arising on derecognition of an asset (determined
as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognised in the Statement of
Income and Expenditure in the period in which the asset is
derecognised.

iii) Depreciation Methods, Estimated Useful Lives and Residual

Value

Depreciation is provided on the Written Down Value (WDV)
Method. The rates of depreciation applied are consistent with the
past practices followed by the Trust in prior years and are
generally taken as per the Income Tax Act, 1961. The details of
depreciation rates applied during the year which are not as per
the Income Tax Act, 1961 are as under:

Sr. Asset Depreciation | Depreciation as
No. Rates per the Income
applied Tax Act

1 | Polycarbonate Shed 20% 40%

2 | Plant & Machinery 25% 15%

3 | Vehicles 20% 30%

4 | EqQuipment 25% 15%

5 | Instruments 25% 15%

6 | Computers 60% 40%

7 | Plant & Machinery (Hospital) 25% 40%

8 | Equipment (Hospital) 25% 40%

9 | Instruments (Hospital) 25% 40%

10 | Computers (Hospital) 60% 40%
Depreciation on additions to assets is calculated on pro-
rata basis.

[1 For additions up to 30th September of the accounting year,
full rate of depreciation is charged for the year.

[l For additions after 30th September, depreciation is
considered at 50% of the annual depreciation amount is
charged.

[1 No depreciation is charged on assets that are sold or discarded
during the year of disposal.

Employee Benefits
i) Compensated absences

As per the Service Rules of the Trust, all permanent employees are
entitled to accumulate earned leave up to a maximum of 300 days.
Leave encashment can be availed at the time of retirement. The amount
of leave encashment is determined based on the salary applicable at the
time of encashment.
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i) Gratuity

As per the Service Rules of the Trust, all the permanent
employees of the Trust are entitled to Gratuity upon retirement
from the employment.

The retirement Gratuity is calculated as per the payment of
Gratuity Act, 1972 and the Rules of the State Government.

The Gratuity liability is funded through a Group Gratuity Scheme
with the Life Insurance Corporation of India.

Gratuity is provided in the books of account based on the last
drawn salary of the eligible employees

iii) Employee Benefits — Provident Fund, Pension Schemes and
ESIC

Contribution to the Employees” Provident Fund (EPF), General
Provident Fund (GPF) and the Employees” Pension Scheme, 1995 is
made to the Government Provident Fund Authority.

The Trust recognises its contribution to these funds/schemes as
expenditure in the period in which the related employee services are
rendered and the salary for the month is disbursed.

The Contribution to Employees State Insurance Corporation
(ESIC) is made for eligible employees in accordance with the
provisions of the Employees” State Insurance Act, 1948.

iv) Contribution to Management Fund

The Trust is governed by "Shree Sai Baba Sansthan Trust (Shirdi)
Act, 2004" (the Act), as amended from time to time. The Act
provides for a fixed mandatory contribution out of the income of
the Trust, to the Management Fund, which is vested in and under
the control of the Managing Committee. An amount not exceeding
10% of the gross annual income of the preceding financial year is
credited to this Fund.

j. Inventories

a. Inventories of Stores, cloth materials, Grocery items,
consumables, and medicines are valued at cost, including GST.
The cost is determined on FIFO basis.
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b. The quantities and values of closing stock at the year-end are certified
by the respective departmental heads.

c. The closing inventories of the electrical department have been
certified based on the quantities relating to purchases made during the
year ended 31st March 2025.

d. Closing inventory of Ladoo is valued at the costs of production.

e. Closing stock of gold coins/ Pendants is valued at cost. The cost
includes the minting charges, labour cost, and other directly attributable
expenses.

k.Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, balances with banks,
demand deposits with nationalised banks, and other short-term, highly
liquid investments with original maturities of three months or less, which
are readily convertible into known amounts of cash and are subject to an
insignificant risk of changes in value.

Foreign currency received in the Offertory Box/Hundi or otherwise held in
hand as at 31st March 2025 is accounted for based on the exchange rates
confirmed by the banks. Where such confirmations are not available, the
exchange rate is determined based on reliable online sources on the
reporting date.

I. Earmarked Fund /Allocations

a. Allocation to the Earmarked Funds is made based on specific
directions of devotees/ donors, as stated in the receipts.

b.Income earned from activities relating to the purposes for which the
Funds are created is credited to the respective Fund accounts.

c. Depreciation on the Sai Ashram Building is charged to the Building Fund
as ‘“amount spent,” representing the allocation of depreciation
corresponding to the utilisation of the building during the year.

d.Separate investments are not maintained for individual Earmarked
Funds and all the funds are invested as a common pool.

e. Expenses incurred on specific Fund activities and objectives are charged
to / shown as utilisation from the respective Funds. (Refer Schedule A.)

m. Valuation of Ornaments & Jewellery

Ornaments and Jewelry received as donation in kind are valued
based on the valuation carried out by the appointed valuers on the
date of receipt of the donation.

ek AT A9 03834



3t ATEaTaT SR fsasasaen, it

Gold coins and pendants are valued at cost of minting
together with all directly attributable charges.

n. Provisions, Contingent Liabilities, And Contingent
Assets

Provisions are recognised when the Trust has a present obligation as a
result of past events, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and
a reliable estimate can be made of the amount of such obligation.

Provisions are measured at the best estimate of the expenditure required
to settle the obligation at the Balance Sheet date. The provisions are
reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates.

Contingent liabilities are not recognised in the financial statements
but are disclosed by way of notes, unless the possibility of an
outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the
financial statements

0. Taxes on Income

The Trust is registered under section 12A of the Income-tax Act,
1961, and claims exemption under section 11 of the Act. No
provision for taxation is required to be made in the accounts as the
income is exempt to the extent applied for charitable purposes.

iv) Notes to Accounts:

1. Administration of the Trust

As per the directions of Hon“ble Bombay High Court, Aurangabad

Bench, the erstwhile Management Committee appointed by the

State Government stood dissolved on 13" September, 2022 and a

new Ad-hoc Committee was constituted comprising the following

three members:

i) The Principal District Judge, Ahmednagar.

ii) The Collector, Ahmednagar.

iii) The Chief Executive Officer of Shree Sai Baba Sansthan Trust
Shirdi.

The ad-hoc committee appointed by the Hon. Court shall continue

until a new Management Committee is constituted by the State

Government.
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The Hon”ble Court has further directed that the Ad-hoc Committee shall
not take any major financial decisions pertaining to the management of
the affairs of the Trust without prior permission of the Court.

2. Donation in Kind

During the year, the Trust has received donation in kind inclusive of
gold items, silver items and precious metals and precious stones etc.
amounting to £21,10,01,827/- (2023-24: 28,60,74,199/-).

As mentioned in note [III - e(iii)], during the year under review, the
Trust has amended its accounting policy with regard to donation in
kind. Under the revised policy, such donations are now recognised at
their actual donation value / market value, instead of the earlier
practice of recognising them at a nominal value of %1

As a result of this change in accounting policy, donation income during
the year has increased by 26,50,92,904/- with corresponding impact on
the excess of income over expenditure for the year.

The Trust has received the following assets as donations in kind during
the year, and in accordance with the revised accounting policy, these
have been recognised at their receipted value.

Tangible Assets |Quantity Value of Quantity & Value of
received Donations |received in| Donations
in FY. ® F.Y. 2023 - ®
2024-25 24
Computer 26 57,78,032 100 29,92,790
Software 50 2,44,489 - -
Electric Equipment 85 90,99,532 168 21,09,241
Furniture & 341 78,03,270 298 12,74,510
Fixture
Plant &Machinery 195| 3,71,64,031 50| 4,60,04,998
Vehicle 5 21,85,200 5 41,66,604
Statue 1 2,21,000 - -
Instruments 78 25,96,850 107 1,58,167
Total % 781 | 6,50,92,404 728 | 5,67,06,310

. Change in Accounting Policy for Donation in Kind

During the vyear,

the Trust has

implemented the change

in

accounting policy for accounting the donation in kind prospectively.
As a result of change in the accounting policy as mentioned in point

no. 2 above,

the

income for the year has

increased by %

6,50,92,404/-, depreciation charged for the year has increased by
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¥1,28,38,370/- and correspondingly, the excess of income over
expenditure has been increased by % 5,22,54,034/-(net).

4. Contingent liability
There are certain court cases pending in respect of the Trust’s
properties or otherwise. The financial impact/quantum of the
amount involved has not yet been determined, as the matters are
still sub-judice.
Contingent liabilities (to the extent ascertained from the available
records) and not provided for in the accounts are as under:

Amount X
Sr. Particulars 31.03.2025 31.03.2024
No.
1 Claims against Trust by 98,65,745 7,85,22,095
Others Not acknowledged
as debt
2 TDS Liability as per Traces 1,41,21,420 1,32,34,560
website
3 Show Cause Demand Nil | 5,01,03,98,447
Notice from Income Tax
Department
4 Liability of Salary and leave 1,26,73,400 1,26,73,400
of 488 contract employees
#
5 Claims against Trust under 149,08,77,256 145,34,19,662
various Land disputes not
acknowledged as debt
TotalX | 152,75,41,821 | 655,55,74,764

# If these employees are taken on the regular employment of the Trust, the
Trust will also be liable to pay gratuity to all such employees. The amount of
gratuity cannot be ascertained at present. For the purpose of the above
calculations, the period from September 2024 to March 2025 has been
considered.

Note: a. Future cash outflows, if any, in respect of (1) to (5) above
dependent upon the outcome of judgments/decisions etc.

b.The Government of Maharashtra has approved the
implementation of the VII'*" Pay Commission with effect from 1
January 2016, and the benefits thereof are applicable to the
permanent employees of the Trust. However, since the
Recruitment Rules of the Trust have not yet been finalised, the
impact of the VII'™ Pay Commission pertaining to promotional
benefits has not been computed.
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The amount of such benefits is currently not ascertainable.

5.Deposits

Confirmations of balances in respect of deposits and advances given or
taken have not been obtained. Accordingly, the balances are reflected in
the Financial Statements are unreconciled and as per the books of account
only.

In the opinion of the Trustees, the non-reconciliation of these balances will
not have a material impact on the excess of income over expenditure of
the Trust for the year.

6.Sale of Gold/ Silver Coins

As per the practice consistently followed by the Trust, the selling price of
gold and silver coins/pendants is determined by the Managing Committee,
based on the prevailing market value of the metal, together with the
applicable taxes. The selling price includes cost of making charges
recovered in addition to the actual cost, from the buyer.

7.Income and Expenditure Account

During the year under review, there is an excess of Income over
expenditure amounting to ¥310,34,33,439/- (2023-24:
¥213,35,93,372/-).

However, the Income & Expenditure Account does not include
specific expenses; donations received by the Trust as the same are
credited to the respective Fund Account(s). (refer Schedule A).

8. Earned Leave - Service Leave Rules, 2013

As per the practice consistently followed by the Trust, the earned
leave accrued during the year for permanent employees is computed
after reducing the number of leave days availed by the employees
during the year. This practice is not in accordance with Section
5(a)(1) of the Service Leave Rules, 2013, which requires earned
leave to be credited without such reduction.

Consequently, lower earned leave balances have been credited to
the employees of the Trust. As the accounting o the leave
encashment is on cash basis, the impact of the said practice on the
excess of income over the expenditure not quantifiable.

9. Leave Encashment and Gratuity - Basis of Accounting and
Non-Provision:
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As per the practice consistently followed by the Trust, Leave Encashment
payable to employees at the time of retirement is not provided for on
accrual basis. Instead, such expenditure is recognised on a cash basis, as
and when the payment is made to employees upon their retirement. The
leave liability is unfunded.

Gratuity is recognised on the basis of the last drawn salary of employees.
No provision has been made towards Gratuity liability based on actuarial
valuation, as required under the applicable Accounting Standards. The
Trust relies on its arrangement with the Life Insurance Corporation of
India (LIC), under which gratuity is settled at the time of retirement of
eligible employees

Accordingly, the liabilities for Leave Encashment as at the year-end has
not been recognised and the liability of Gratuity has not been recognised
as per actuarial valuation in the financial statements. The impact of such
non-recognition on the excess of income over expenditure, the liabilities of
the Trust, and the corresponding disclosures is presently not quantifiable
in the absence of actuarial valuation.

10.Interest on Gratuity Fund — Incorrect Recognition as Income:

As per the practice consistently followed by the Trust in preceding years,
the interest accrued on the Gratuity Fund maintained with LIC has been
recognised as income of the Trust. However, as per the LIC Group Gratuity
Scheme, the interest credited by LIC represents income earned on the
gratuity contributions made by the Trust and is not available for utilisation
by the Trust, since it forms part of the Gratuity Fund earmarked
exclusively for settlement of gratuity obligations of employees.

During the year, an amount of %7,22,65,972/- has been credited to the
income of the Trust on this account. Similarly, an amount of
¥43,92,87,911/- had been credited as income up to the financial year
2023-24.

Consequently, an amount of ¥51,15,53,883/ -, representing the cumulative
excess income recoghised up to 31 March 2025, has been incorrectly
included in the Income and Expenditure Account of the Trust. This has
resulted in the corresponding impact on the Management Fund
Contribution, accumulation of income as per Income Tax Act, 1961, and
the cumulative balance of excess of income over expenditure account.

11.Gratuity Payments - Reconciliation of Balance in designated

bank account

The payments received from LIC towards the gratuity of retiring
employees have not been reconciled. A designated bank account has been
opened for payment of gratuity received from the LIC. As per the bank
statement, the balance in the desighated bank account as on 31 March
2025 is ¥ 2,38,41,119/~ (including interest earned on the savings bank
account).
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The amounts received from LIC towards gratuity claims submitted by the
Trust but not yet disbursed to the respective employees till date require
reconciliation to determine the exact liability and the corresponding
unutilised balance in the designated bank account.

12. Unadjusted Items - Pending Clarification / Approval

The Income and Expenditure Account does not include certain amounts

that remain unadjusted due to one or more of the following reasons:
Details are not readily available,

0 Passing Incorrect entries in the accounts, and/or

1 Specific approval required for adjustment has not been obtained.

These amounts will be recognised or adjusted in the financial statements
once the requisite details are received, errors are rectified, and necessary
approvals are obtained

Sr. | Particulars Amount X
No.
1. | Unused Software not written off 5,13,81,111
(Original Cost)
2. | Interest on Group Gratuity Fund # 7,22,65,972
3. | Laser Project not impaired 11,75,42,393
4. | Sai Garden Project not impaired 1,33,40,409
5. | Unpaid Salary 18,68,010
6. | Unpaid Honorarium 40,204
7. | Unpaid Accounts Payable 4,78,78,755
8. | Outstanding Liability 3,43,13,340
9. | Unpaid GST interest 11,27,470
10. | Unadjusted GST Account 32,29,851
11. | Unpaid Deposit Accounts 9,63,51,539
12. | Outstanding Income not recovered 31,01,732
13. | Jr. College Vidhi Software not impaired 55,850
14. | Sr. College Vidhi Software not impaired 27,250
15. | Labour Cess —credit balance 31,25,449
16. | Sr. College fees account — credit balance 11,47,036
17. | Sr. College Scholarship — credit balance 65,98,709
18. | MSCIT Fees - credit balance 10,830
19. | SSST Employees Credit Co-op Society 2,22,83,220
credit balance
20. | Sr. College Fees payable - debit balance 4,77,587
21. | Staff Welfare Fund - credit balance 2,04,534
22. | Flat received as donation but not 18,24,000
accounted
23. | Unpaid Sundry Creditors opening credit 4,98,683
balance
24. | Deposit received in earlier years but not 9,63,51,539
refunded
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Sr. | Particulars Amount

No.

25. | Other unpaid deposits( drainage, ITI, 4,19,694
Uniform Etc.)

26. | LIC India GGS Pune - debit balance 56,096

27. | Advance paid in earlier years but not 3,22,52,498
adjusted

28. | Deposits paid in earlier years but not| 4,88,16,847
adjusted

29. | Unreconciled Sale of Cloth, Copper and 14,20,209
Brass, G.D. Articles $

# The Income accrued on the Funds maintained by the LIC has
been considered as income of the Trust. See Note 10
$ See Note 15

13. Management Fund

As per Section 22(3) of the Act, the Trust, subject to any general or
special order of the State Government, the Trust can apply the
Management Fund towards the payment of honorarium, fees and
allowances to the Committee and the employees of the Committee.
Accordingly, an amount of ¥81,95,73,856/- (2023-24: ¥78,84,06,589) has
been transferred to the Management Fund from Income and Expenditure
Account during the year.

In continuation of the practice followed in preceding years, the salaries of
all permanent employees of the Trust, except those working in Institutions
run under medical relief activities and educational activities (debited to the
respective Fund Accounts) have been debited to the Management Fund.
However, the contribution to Provident Fund and other allowances payable
to employees are not transferred as expenses out of the Management
Fund Account. This has resulted in a lower amount being charged to the
Management Fund during the year in the Financial Statements.

Further, while calculating the Gross Income, the income relating to
Publication Receipts (i.e., sale of cassettes, books, CDs, etc.) was
erroneously considered twice, resulting in an excess income transfer to the
Management Fund by 22,78,48,930/-.

The Trust has received approval from the State Government on 8 October
2025, vide L&J Approval No. SSV/1025/273/P. K. 78/K16, for the amount
spent from the Management Fund for the financial year 2023-24.
However, there is a difference of 382,68,81,444 /- between the expenses
claimed before the State Government and the amount presented in the
audited financial statements, resulting in an excess of expenses under the
Management Fund in the claim submitted.

The difference in the Management Fund amount as per audit books and
the amount approved by the State Government arises due to following
reasons:
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1. Double counting of Publication Receipts while calculating the Gross
Income computation.

2. Adjustments identified during audit based on requirements of Section
22(3) of the Act:

a. PF and other statutory contributions not considered in the Schedule
K to the Financial Statements but were included in the claim
submitted to the State Government.

b. Salaries allowances and honorarium of employees working in
institutions engaged in medical relief and educational activities
(which are charged to the respective Fund Accounts) were not
considered in the Schedule K to the Financial Statements but were
included in the claim submitted to the State Government.

c. The salary and allowances of all outsourced contract staff were
included in the claim submitted to the State Government, treating
them as Management Fund expenditure, though they are not
reflected as such in the schedule K to the audited Financial
Statements.

14.Statutory Compliances:

The Trust is generally in compliance with the deduction and
payment of all the applicable statutory dues. However, in the
following cases the statutory non-compliances/ unadjusted
balances were noted during the year:

a. Non-issue of E-invoice as required under Rule 48 of the CGST
Rules, 2017. The said non-compliance may result in payment
of applicable penalties.

b. Unreconciled balances in the GST payable account as
accounted in the books of account and the GST returns filed
by the Trust. The pending reconciliation amount is not
ascertainable.

c. Unadjusted Opening balance of GST payable ¥1,67,218/-.

Unreconciled Input SGST payable account 26,677/-

e. Unreconciled GST reversal (up to 19-20) Account having a
debit balance ¥32,29,851/-.

f. Non-booking and payment of TDS liability as per section 201
of the Income Tax Act, 1961. The TDS liability is booked on
payment basis instead of on ,earlier of payment or credit”

g. Unreconciled and unpaid TDS amounting to 48,782/- and
¥1,59,600 under section 194 Q and 194] of the Income Tax
Act, 1961 respectively.

h. Unreconciled Income Tax paid against TDS account having a
debit balance of ¥8,93,728/-.

i. Unreconciled amount of Advance against Tax having a debit
balance ¥3,39,683/-

j. Possible impact on non-payment of Gratuity of the retiring
employees in time as per the provisions of the Payment of
Gratuity Act,1972.
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15. Reconciliation of Cloth, Copper & Brass, and G.D. Articles

There is an unreconciled difference of ¥14,20,209/- in the account relating
to Cloth, Copper & Brass, and G.D. Articles (“the Articles”). The amount of
sale of the Articles reported in Schedule P(B-7) is presented net of
consumption/expenses. However, this amount does not reconcile with the
details of consumption and expenses as per the records maintained by the
Kapad Kothi Department.

16. During the year the Trust received income tax refund for the
Assessment Year 2024-25 amounting to 223,71,82,801/- including
interest of 91,22,411/- and for assessment year 2020-21
¥19,99,12,850/- including interest of %1,69,92,584/-. The said
amounts have been duly accounted for and adjusted in the books
of account.

The closing balance of income tax receivable as on 31 March,2025
is ¥42,31,18,013 for which the year wise details are not readily
available. Similarly, the unadjusted TCS amount as on 31° March,
2025 is Rs14,45,512/- the details of which are readily
ascertainable.

17. The Provident Fund Fluctuation Fund amounting to 223,94,550/-

(2023-24: % 23,94,550/-) is shown as a liability in the financial
statements.
This amount represents unreconciled balances of sums collected from
staff in the year 1993-94 and deposited into the Government Provident
Fund account when the provident fund activities of all eligible employees
were transferred to the Provident Fund Commissioner by the Trust. The
Trust Management has not yet decided upon liquidation or the appropriate
accounting treatment of this liability.

18. During the year an amount of ¥30,15,320/-(2023-24%30,15,320/-)
has been shown as liability towards “Saibaba Foundation” under
“Schedule A: Other Earmarked Funds”. The amount was donated
by the devotees of Shree Saibaba in earlier years, and the Trust
Management has not yet decided upon the utilisation of this fund.

19. An amount of ¥5,33,83,063/- (2023-24: %5,33,83,063/-) collected
towards “Ambulance Project Fund Account” from devotees of Shree
Saibaba, for the purpose of purchase and distribution of medical
ambulance vehicles in villages near Shirdi, has not been used or
transferred for the general objects of the Trust as the desired
consent from the donors has not been obtained.
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20. During earlier years, the Trust had commenced an I.T. Project and
incurred expenditure amounting to 40,52,041/-, which was recorded
under Capital Work-in-Progress (CWIP). The project was subsequently
implemented; however, the corresponding asset was not capitalised in the
books of account at that time.

During the current year, while reviewing the status of CWIP, it was noted
that the earlier CWIP balance has exhausted its useful life. Accordingly,
out of total CWIP balance, I.T. Infrastructure amounting to ¥7,91,967/-
has been capitalised and the balance amount of ¥32,60,074/- has been
written off during the year and disclosed under I.T. Expenditure in the
Statement of Income and Expenditure.

21. Transfer entries relating to income and the corresponding expenses to the
various Fund Accounts, as detailed in Schedule A to the financial
statements, are pending to be passed in the accounting software.
Consequently, there are temporary differences between the balances
appearing in the financial statements and the balances of the
corresponding accounts as maintained in the accounting software (Tally).

22. During the year under review, upon completion of all the pending KYC
formalities, the Trust”s licence under the Foreign Contribution (Regulation)
Act, 2010 (FCRA) which had been cancelled on 31 December 2021 has
been renewed with back dated effect from 1% January, 2022 vide letter
dated 3™ February, 2025 received from Ministry of Home Affairs, FCRA
Division, Government of India.

As cheques denominated in foreign currency cannot be deposited without
a valid FCRA registration, the requisite permissions and the necessary KYC
documents, the foreign contribution cheques received by post or held in
hand as at 31° March, 2025, and which were within their validity period,
have not been accounted for in the books of account of the Trust.

Since such cheques carry a validity period of three months, cheques that
could not be deposited within this period were cancelled and returned to
the respective donor. A record of receipt, cancellation, and return of such
cheques is maintained by the Trust.

Similarly, opening balance amounting to 15,17,72,345/- and foreign
currency amounting to 25,19,02,569/- received in the Offertory Box/Hundi
during the year and held in hand, totalling to 320,36,74,914/- (2023-24:
%15,17,72,345/-) as at 31 March 2025, has not been deposited in the
designated FCRA bank account in the absence of a valid licence for the
relevant period.
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An amount of ¥8 Crores, which had been deposited with the Hon"“ble
Bombay High Court, Aurangabad Bench against Application No.
3496/2016 dated 18.03.2016, towards the evacuation of vendors from
the land of Shirdi Nagar Panchayat, has been adjusted in the books of
account under “Charity and Donation” during the year.

As per the decision of the Government of Maharashtra dated 7th May
2015, the Trust had, during the financial year 2015-16, paid an amount
of 234 Crores to 34 districts as aid towards the “Jalyukt Shivar Abhiyan”,
a project aimed at reducing water scarcity for farming in the respective
districts.

As per the preconditions for the Grant, the respective District Collectors
were required to submit to the Trust the complete details of utilisation of
the funds, including site photographs and Utilisation Certificates (UCs) for
the amounts spent under the Abhiyan. Further, one of the conditions
stipulated that any unutilised funds should be refunded to the Trust along
with applicable interest

However, as on 31st March 2025, Utilisation Certificates from 13 District
Collectors (2023-24: 15 District Collectors) were pending to be received by
the Trust. In addition, an amount of ¥ 151.14 Lakhs (Previous Year:
T161.50 Lakhs) pertaining to nine districts, which remained unutilised, had
not been refunded to the Trust along with the interest due thereon.

25. The details of capital commitments outstanding as at 31st March,

2025 are as under:

Amount .
S.No | Particulars 31.03.2025 31.03.2024
1. Water Supply Scheme- 3,57,82,812 19,10,64,000
Nilwande Dam
2. Construction of various facilities 21,97,16,461 -
3. Water Supply Scheme, Phase 17,50,000 17,50,000
I
4. Interior work Education 13,31,70,376 46,29,00,000
Complex
5. Roof Top Solar 3,33,69,600 -
6. Acquisition of land at Ruie 2,81,32,500 2,81,32,500
Shivar
7. New D I Pipeline at Nimgoan 2,34,21,494 2,35,90,500
Korhale
Total 2 47,35,93,243 | 67,93,04,500

26.During the year, due to an incorrect selection of the bank from the rate
comparison sheet while placing a fixed deposit, the Trust incurred a loss of
interest approx. amounting to ¥10,13,443/-.

27.The date-of-birth details of several life members of the Trust are not
available in the records. Consequently, it is not possible to verify the
accuracy of the total number of active (live) life members of the Trust.
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28. Events after the reporting date

There are no material events after the reporting date that requires
disclosure/ adjustment in financial statements.

29. Previous year”s figures have been regrouped/ reclassified and
rearranged wherever necessary.

Accompanying Notes form part of the Financial Statements
Signature to Notes to Accounts

Sd/-
Girish M. Pathak
Partner
For & on behalf of
K.K.Mnkeshwar & Co
Chartered Accountants
Place: Shirdi
18" Novmber,2025

Sd/-
BHIMRAJ DARADE
DY. CHIEF EXECUTIVE OFFICER

ATeh 3T T 038 -3Y

For The Shree Saibaba Sansthan Trust, Shirdi

Sd/-
MANGALA WARADE
CHIEF ACCOUNTS OFFICER

Sd/- Sd/-
GORAKSHA GADILKAR ANJU.S.SHENDE
CHIEF EXECUTIVE OFFICER CHAIRMAN



3t ATEaTaT SR fsasasaen, it

R (st e wmt ifreer e wmm S ) (0F

AB qusiter
URIE ol g4 . off <ff shrene T
FHIhS AT e off = e
ATl 08,30 AT, o THIM off =i Rt A verqy STt
HRTSAT 0&. 4 . off = axiTE geaTd
HeRTSAT 0,00 T, EATTHTGA 2T = ST 3SR g1
HHIB! 0,00, 0].00 F £2.00 TN | 2 AITHHT ISIT (WHIETSN) (0 3 =)
HHTA 0,00 F 0R.00 #ff =ft MR IS (WRATETET) (03 S<H)
I 23,00 off =it areareg et
AThTeS! QAT Al off =f et
TAY 0¢.00 d 0%.00 IT s off = TR TSI heATohR il Shiishd
T 0,00 . off <t STt

ISR TZATA T 08—



_ %ﬁ m—c— e feryaareaasaT, RrE

farst wrafera o.fordf-533 90y, d1.TgIT, 1. sfga R (HERTE)
B : (03833) 4¢Y400, THaT : (03¥33) 4CHLO
U4 PRIy : AISFdBaH, coy-di., ST, dsdR M8, IR, Ja$-¥oo 098
B : (0) IWIEEYYE, ThaT : (0Q) WIYoWRC

Email : saibaba@sai.org.in | Website : htpp://www.sai.org.in




